


I CAUTIONARY STATEMENTS

Forward -Looking Statements
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management, as well assumptions made by and information currently available to Company management. Such statements reflect th e current risks, uncertainties and assumptions

related to certain factors, including but not limited to, without limitations, exploration and development risks, expenditure and financing requirements, general economic conditions,
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First Nations relations, operating hazards, political and economic factors, competitive factors, metal prices, relationships with vendors and strategic partners, governmental regulations

and oversight, permitting, seasonality and weather, technological change, industry practices, and one  -time events. Additionalri Ljib LjY gl OYLjOu Yt GuVYGFYuUUOY: 1t ©5 g F
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prove incorrect, actual results and forward -looking statements may vary materially from those described herein. The Company does Ft uYUFnOl ugbOYit YisnguOYTH
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The estimation of mineral resources is inherently uncertain and involves subjective judgments about many relevant factors. Mi neral resources that are not mineral reserves do not have
demonstrated economic viability. The accuracy of any such estimates is a function of the quantity and quality of available da ta, and of the assumptions made and judgments used in
engineering and geological interpretation, which may prove to be unreliable and depend, to a certain extent, upon the analysi s of drilling results and statistical inferences that may

ultimately prove to be inaccurate. Mineral resource estimates may requirere  -estimation based on, among other things: ( i) fluctuations in the price of zinc and other metals; (ii) results of
drilling; (iii) results of metallurgical testing, process and other studies; (iv) changes to proposed mine plans; (v) the eva  luation of mine plans subsequent to the date of any estimates; and
(vi) the possible failure to receive required permits, approvals and licenses.
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responsible for the Mineral Resource Estimate for the Macpass Project and directly related information in this presentation & a technical report will be filed within 45 days of the effectiv. e
date of the MRE, September 4 ™ 2024 at https://www.sedarplus.ca/. Dr. Jack Milton ~ P.Geo., VP Geology, Fireweed Metals and a Qualified Person under the meaning of Canadian

National Instrument 43 -101, is responsible for all other technical information in this presentation.

Notes

* References to relative size and grade of the Mactung resources and Macpass resources in comparison to other tungsten and zinc deposits elsewhere in the world, respectively, are
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I INVESTMENT HIGHLIGHTS
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than doubled overall resource tonnage and tripled contained ZnEq ! . 9
N metal in Indicated Resources, firmly positioning Macpass among the l g % >
world's largest undeveloped primary zinc districts 2 - ' - g
DY Critical Metals District in the  Making : Owner of the 977 km 2 Macpass

_ District, which includes the Macpass zinc-lead-silver (with potential for
‘ gallium and germanium by -products) and Mactung tungsten projects,
two of the world's largest undeveloped resources in their class

Invested in Growth: 14,000-metre drilling and regional exploration
/il program in 2024 is poised to deliver significant results, further expanding

our recently updated Resource at Macpass. Additional upside from
potential government funding initiatives at Mactung

Backed by District Builders: including the Lundin family trusts, and
consistently successful in raising capital for exploration

Note : MRE effective date: September 4, 2024. For complete MRE-related notes refer to the relevant slides at the end of this presentation .
1 Zinc equivalency is based on a price of US$140/ Ib Zn, US$110/ Ib Pb, and US$25/0z Ag, CAD:USD exchange rate of 132, and a number of operating cost and recovery

assumptions specific to each deposit or domain .
2 References to relative size, grade, and metal content of the Mactung resources and Macpass resources in comparison to other tungsten, zinc, gallium, and germanium

deposits elsewhere in the world, respectively, are based on review of the Standard & Ot t IGlélgl Market Intelligence Capital 1Q database .
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FIREWEED CAPITAL STRUCTURE

Strong support from Strategic Shareholders

Lundin Trust
18.8%

Larry
Childress
12.5%

Teck
Resources
6.7%

Ibaera Capital
5.5%

Board & Management
3.7%

Note: Insider ownership based on SEDI filings and available public information as of June 30, 2024

Shares Outstanding 179,408,904
Shares Issuable Under Stock Option Plan 14,717,200
Performance Shares 3,100,000
Agents Warrants 44,785
Investor Warrants 0
197,270,889

Fully Diluted

Cash Position (June 30, 2024).: C$51.9 mm
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| LEADERSHIP

Paul Harbidge Peter Hemstead

Chairman Director and Interim President & CEO

Bluestone Resources Ltd .- CEO
Capstone Mining Corp. & Senior Executive
Huron University & B.A.Economics, Finance
CPA¢ 25 years

Faraday Copper Corp. - President, CEO and Director

GT Gold & President and CEO, $456M exit

Goldcorp Inc. & Senior Vice President of Exploration

Japan Gold , Maple Goldmines, Gemdale Gold & Technical
Advisor
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m ~ John Robins Jamie Beck Marcus Chalk Jill Donaldson Patrick Downey Adam Lundin
O Discovery Group ¢ Co- Filo Mining - CEO Gencap Mining - IWJ Law & Senior Orezone Gold § CEO Strategic Advisor
Founder & Principal Principal Adviser
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PROJECT LOCATIONS&
EXISTING INFRASTRUCTUR

Macpass District

Macpass (Zn-Pb-Ag)
& Mactung (W) Projects

(~977 kmZ2 land package )

@ Vacpass: multiple large -scale sediment
hosted zinc -primary deposits with
mineralization hosted along splays of the
Hess-Macmillan structural trend

@ Mactung : high-grade tungsten skarn
deposit hosted within intrusives of the
Tombstone Tungsten Belt

Projects Are Accessible Via Road and
Existing Airstrip at Site

Deep-sea port with
access to Asia
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Early-stage project with a
geologic setting and
mineralization in -line with
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REGIONAL GEOLOGY

Macpass is Located at the Heart of a Fastly Developing Natural Resource Hub
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