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I CAUTIONARY STATEMENTS

Forward -Looking Statements

i UGLjYs | OLiOFugudt FCYLH FARIHtIFEYLMYITd @ &E@GA hLj'Yg Fn Y F Tt | Madpasd anf Mdctng @Pijécks tharare besed dd e bek@ts of Ednpany

management, as well assumptions made by and information currently available to Company management. Such statements reflect th e current risks, uncertainties and assumptions

related to certain factors, including but not limited to, without limitations, exploration and development risks, expenditure and financing requirements, general economic conditions,

LUGFt OLjYGFYTUFOFLGGCYDG!I bOuLjWYIUOYgI GCGuAyYut Ysl1t s Ol CA'Yg Fing¥dpitalatdfunding for@Edntiviupa gpérations, titld atter9s g F A

First Nations relations, operating hazards, political and economic factors, competitive factors, metal prices, relationships with vendors and strategic partners, governmental regulations

and oversight, permitting, seasonality and weather, technological change, industry practices, and one -time events. Additional ri Lib Lj'Yg | OYLjOU Yt GU YGF YuUOY: t ©5 ¢ F
T WYFFnYTAECOn YU FnOl YuUOQ'Y: ww@sajldFphus.ds YShould ang €h® oY m@réYiaks dr un@grtaingas fraterialize or change, or should any underlying assumptions

prove incorrect, actual results and forward -looking statements may vary materially from those described herein. The Company does Ft UYiFnOl ugbOYlUt YisnguOYTH

LitguOBOFuLYt!I YTt GglnpCttblUFt YGiFTtI ©0guGt FYYOnLOsu'YgLiYl OplidGl OnYI A'YCgGé

The estimation of mineral resources is inherently uncertain and involves subjective judgments about many relevant factors. Mi neral resources that are not mineral reserves do not have
demonstrated economic viability. The accuracy of any such estimates is a function of the quantity and quality of available da ta, and of the assumptions made and judgments used in
engineering and geological interpretation, which may prove to be unreliable and depend, to a certain extent, upon the analysi s of drilling results and statistical inferences that may

ultimately prove to be inaccurate. Mineral resource estimates may requirere  -estimation based on, among other things: (i) fluctu ations in the price of zinc and other metals; (i) results of
drilling; (iii) results of metallurgical testing, process and other studies; (iv) changes to proposed mine plans; (v) the eva  luation of mine plans subsequent to the date of any estimates; and
(vi) the possible failure to receive required permits, approvals and licenses.

NI 43-101 Qualified Persons

OGOII OY~gFnl AwyYOs _Ot ¢ WwWYa~@YS8§gFgt aFt YOI GFLGs gCYBOLjt Gl L OY_ Ot aStdéfidetjundevTCahacian Nn4® s1@FMr.Q@ndris T Y~ G |
responsible for the Mineral Resource Estimate for the Macpass Project and directly related information in this presentaton v § YU OLUFGL gCYlI Ost | G YOF U G U GIDh, Yy i
Macpass O1 + BOLUWYEUbt FWY: §F ¢ n ¢ @Qoeda hipsTAiwvGedarplus.oar ot + Madtuiy 8°G F Ol g C'Y@OLjt G 1 L OLjWwYLIOOYA (Gl OGOOmMM OL UF {
Technical Report, Mactung O1 + BOL U WYEUbBt FYi Ol | Gut | AWY: § RARdfiedan MES/MWWSEJarHIW lcal. GattdKifkhgni, B.0eD lisGhléentekit of Fireweed
§OUGCLIY:t I 35£WYIFnYgYi xGgCaTdGOn YOOI Ljt Fi Y LjIgh Gartli Kirkhamyaf Rirki@in Geosy$einis LiniitfdY® despdnsiffedoCithek Waciing Mdedgr O Y.~
Resource Estimate. Dr. Jack Milton P.Geo., VP Exploration, Fireweed Metals and a Qualified Person under the meaning of Canadi an National Instrument 43 -101, is responsible for all other
technical information in this presentation.

Notes
* References to relative size and,gradevof the _Mactung resources and Macpass resources in comparison to other tungsten and zinc deposits elsewhere in the world, respectively, are
F'gLiOn Yt FYI Odzi OGYt TYGUOYaugFng!l nYLHI'YOtt 1 OLj'Y _Ct T §gCY8gI bOUYKFUOCCGt OFLOY: gs5GugCYkx'Yngugl gLjO

TSX-V: FWZ | FireweedMetals.com
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PROJECT LOCATIONS&

EXISTING INFRASTRUCTUR A
A
Alaska
Macléggscsp(gﬁ-SP tl):_),la\sgt_r(lg(.:at_ Ge) Gayna (Zn-Pb-Ag) Project
& Mactung (W) Projects Exploration: geologic
setting and mineralization
(~985 km? land package ) in-line with high -grade
reef-style deposits
@ Vacpass: multiple large -scale sediment y A
hosted zinc -primary deposits with
mineralization hosted along splays of the
Hess-Macmillan structural trend ]
@ Mactung : high-grade tungsten skarn
deposit hosted within intrusives of the
Tombstone Tungsten Belt Northwest
Territories

@ \X/hitehorse

O : 4
Skagway, ® \Watson Lake Trail Smelter JR

Alaska

Projects Are Accessible Via Road
and Existing Airstrip at Site

Deep-sea port with

'.=E=
access to Asia -—

0 km 250 km 500 km

British_ Dawson 3
Columbia Creek Trail, BC




I INVESTMENT HIGHLIGHTS

P Advancing a Critical Metals District:  Owner of a 985 km 2 land package,
‘ Lt &5 1 GLJGFt YUGH YI TYGUOYGH | CnoLjYCgl t OLju YU F

Mactung (Tungsten) ’ T e

» 1 UOYGH | Cn 0 LjgEadel tuhg3tepidaposit t* U ) | . t

» Successful 2025 field program completed to inform updated Feasibility Study R - ' .
” B » t-« 2

Macpass (Zinc-Lead-Silver-Gallium-Germanium) A g S - s % b

» 2 FOYH TYUUOYGH I CnoLjYCgl t OLju YU FnOdzOCt 5 On Bl F. e | T U YULOC NS e
» Globally significant Gallium and Germanium by -product content 3 e A et s
» Tom deposit exemplifying high -grade massive sulfide prospectivity 74
Government Critical Metals Funding:

» ~C$35.40 M in joint U.S. DPA Title Ill and Canadian CMIF funding

» Advancing Mactung to development decision

» Infrastructure (road & power) improvement engineering, study and planning

/l Invested in Growth and Unlocking the District:
.I » Over 25,000 m of drilling (post MRE cut -off) driving known mineralized zone
extensions and new discoveries

Backed by District Builders:
» Lundin Group Company
1. References to relative size, grade, and metal content of the Mactung resources and Macpass resources in comparison to other tungsten, zinc, gallium, and germanium

deposits elsewhere in the world, respectively, are based on review of the Standard & Ot 1 IGlaohgl Market Intelligence Capital IQ database .
Note : For complete MRE-related notes refer to the relevant slides at the end of this presentation .




FIREWEED CORPORATE OVERVIEW

Capital Structure

Share Price !

Issued & O/S Shares 12
Market Cap.

52-week High / Low

Cash Balance 3

Other
62.9%

1 Market data as of February 19, 2026.
2 Fully diluted shares: 227.6.
3 As of September 30, 2025.

Note: Insider ownership based on latest SEDI filings and available public information

(C$/sh)
(M shares)
(C$ M)
(C$/sh)

(C$M)

$3.58
211.0
$755.4

$3.76 / $1.45

$34.0

Lundin Trusts

Board & Mgmt.

3.1%

Fireweed Share Price Performance (LTM)

$4.40 A
$3.090 A
$3.58
$3.40 1
$2.00 A

$2.40 A

Share Price (C$./sh/

$1.00 -

$1.40 A

$0.90 T T T T T T
Feb-25 Apr-25 Jun-25 Aug-25 Oct-25 Dec-25 Feb-26

Analyst Coverage

@) CORMARK Cg/ Ventum

SECURITIES INC.

Canaccor d Genuity Financial
Stefan loannou, PhD Peter Bell, MSc, P. Geo Maximillian Myers
BMO 9 S SRS HAYWOOD
Rene Cartier, CPA, CA, CBV, CFA Michael Gray, MSc Pierre Vaillancourt

- 3,000

L 2,500

- 2,000

- 1,500

- 1,000

L 500

Traded Volume (000 shares)



| LEADERSHIP

Adam Lundin lan Gibbs

Chairman Director, President & CEO

Filo Corp .v CFO*
Josemaria Resources v CFO*

Africa Oil Corp.v CFO*

Tanganyika Oil v CFO*

Valkyries Petroleum v CFO*

Lundin Gold, Lucara Diamond - Director

Lundin Mining Corporation v Chairman

LunR Royalties v President, CEO, & Chairman

Filo Corp. v Chairman*

Josemaria Resources v Director, President & CEO*
NGEx Minerals, Lucara Diamond v Director

o D 0 I I
> I > > > >

-
Z
L
L
Z A :
< Tyler Keeling Jack Milton Alex Campbell lan Ponsford Lauren Haney Ben Patterson Penny Johnson
2 CFO VP Exploration VP Corp. Development VP External Affairs VP Indigenous Relations VP Projects Corporate Secretary
& Sustainability & Evaluations
% (1
o i
Q~ ‘ i
x o
< U _
o
8 _— Paul Harbidge Jamie Beck Ron F. Hochstein Wojtek Wodzicki Jill Donaldson Peter Hemstead
O Faraday Copper - CEO Lundin Gold & CEO Vicufia Corp. § CEO NGEXx Minerals - CEO IWJ Law & Senior Bluestone Resources - CEO*
Adviser

* Denotes former position held.

TSX-V: FWZ | FireweedMetals.com




REGIONAL GEOLOGY

Macpass Is Located at the Heart of a Rapidly Developing Natural Resource Hub

MI-NIN(—E COMPANY

SNOWLINE

OOOOOOOO

Selwyn Basin

» Prolific zinc district

» Faro: Gt | Cn 0 LjYC ¢ pitZrORpurivie dunf the
,zm,ULJ,Y.an,Y.’=~,ULJ

» f 1 Ggl n 0 Lpneloithelargest undeveloped Zn
deposits globally

Tombstone Belt

» Multiple intrusion -related gold and tungsten deposits

» Cantung X YOt | tUY ©0I GL g0 L'YCgLju
» afFt GCUFOU LjY¢e § gobalisiymifiCemtt Ljd
discovered Au resource

I /FIREWEED ¥

METALS
g LjLj
2
2
N Zn
(S)
A %

@ Major @ -Pb-Ag Depos
@ Major W Deposit
O Major Au Deposit'f Project .

Whitehorse
O

0 100 200 k




IVIiactung: Project

A Stiategic-Nofth American =
en Resoul

‘We respectfully acknowledge that the Mactung Project is located on the Traditional Territories of
- \t-‘-——thé‘fcasa Dena Nation and the Flrst Nation of Na  -Cho Nyak Dun, and the Sahtu Settlement Area.

o g
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TUNGSTEN DEPOSIT

Leading the Way in Unlocking our Critical Metals District

Mactung Highlights A sy

rr f/ &7 (N y r j

¢ iz 1 ' " 74%

V Large, high-grade, tungsten deposit, 100% owned by e
"Gl OGOOnw )

Adjacentto Macpass

Accessible via the North Canol Road and the Macmillan t%

OgLjiLiYg Ol t nl t+ 80w

Historic Feasibility Study (2009)

Environmental Assessment (2014) 48 & e

US$15.8 M awarded by US Department of War under N 2
AOTOFLiOYOI tnliLUGHFY LUYiGUuco Yk | MaCPaS‘SPrOJect 948 km

V C$1%9 M awarded under Canadian Critical Mineral
KFTI gLol GLaGl OY*"UFnYKW: 8§k wA YU
improvement planning

Mactung PrOJect 37 km

< <

BOUNDARY. ~~"OPCORN
ZONE

< <

AIRSTRIRL >

<

V Comprehensive 2025 drilling and field program
completed, informing updated Feasibility Study (ongoing)

200 km by
9 5 10km 4 1 road to Ross,
| E— p River

N

No North American Primary Tungsten Production Since 2015 [ Macpass Project Claims  [] Mactung Project Claims




| TUNGSTEN OVERVIEW

Properties

A Highest melting point metal (3,422°C)

A Ultra -dense (virtually as dense as gold)
A Exceptional hardness & strength
_ _ Consumer o
A Resistance to heat and corrosion Durables Mining &
Tungsten remains stable under extreme conditions, C°"S:g‘;°t'°"
]

making it one of the most durable materials known

Chemical /
Petrochemical

Industrial Applications 9%

® @ Automotive Parts
® @ Acrospace & Defence

® Industrial Machinery

® @ Drilling, Boring, & Cutting Transport
@ Logging & Mining Industrial Use <
@ Electrical & Electronics Appliances 14%
Legend
Scheelite (CaW0O4)
® Carbides mineral ore Is the preferred
@® Alloys & Mill Products source of tungsten Source: International Tungsten Industry Association Data 2025

Tungsten End Uses 10




WHY TUNGSTEN?

2024e Global Tungsten Production (t)

Chinais the coain
world’s largest 700 (0.9%)
tungsten !
H Portugal
producer, with £00 5.6%)

82.7%

Rwanda

Russia

Austria 2.000 (2.5%)
800 (1.0%)

North Korea
1,700 (2.1%)

China

67,000 ©27%

of the world's

production in 2024. Bolivia ‘.
1,600 (2.0%)

1,200 (1.57%)

Source: USGS Mineral Commodity Summary 2025

No Domestic Tungsten Sources

No North American production of tungsten concentrates
since 2015

Supply Disruptions

Major supply chain disruptions resulting from Chinese
export restrictions

Vietham

3.400 (4.2%)

Australia ;
1,000 (1.2%) ¥

Critical and Strategic EE I+l &

Tungsten has been added to the U.S, Canada, E.U, and
NATO critical minerals lists given its strategic importance
to economies and national security

11



A Up to $1 billion for Defense Production Act Title [l awards

G LO BAL C R I T I CA L I\/I I N E RALS A Favourable debt instruments from  EXIM Bank Supply Chain
Resilience Initiative and Project Vault: $10 billion for critical
minerals strategic reserve

POLICY ENVIRONMENT A 2 o Ntional Deense Sacie

A CO/?VE'/’QE'/?CE of Canad/an, U. 5., gma’E.U. Creaz‘/ng ) A U.S. International Development Finance Corporation (DFC)
Unprecedented Support for Strategic Tungsten Projects coordinating deployment of up to $5 billion for critical minerals
projects

A Actively coordinating international price -floor coalition

A $3.8 billion federal Critical Minerals Strategy MaCtung

- $1.5 Uniquely and
o Strategically Positioned to
Benefit from Favourable

- : : Critical Minerals Policy
A Expanded Critical Mineral Exploration Tax Environment

Credit now includes tungsten A Critical Raw Materials Act n OLjit Fgu OLjYi aul ¢
Ol t BOLULjD'Yt Ct T §CCAYUt YLju!| OFt

A Critical Minerals Infrastructure Fund
billion through 2030

®

A First and Last Mile Fund: $1.5 billion for mine

deve|opment to processing A RESourceEUX Y™ YT G CCt F Yot I G4C E @) n
projects
A G7 Critical Mineral Production Alliance
potential floor pricing A ReArm Europe/Readiness 2030 mobilizing up
gt YWY ' YI GCCat FYut YgLLOCOI ¢
A New Defense Industrial Strategy ~ to production
accelerate defense -critical mineral projects
and begin stockpiling A European Investment Bank and state  -owned

bank investments directly in critical mineral

projects globally 12




| MACTUNG STANDS OUT

Mactung 2023 Resource Estimate

WO ; Grade Contained
Category Tonnage (Mt) (%) WO5 (mtu *
1.00% - :
° % Indicated (underground) 12.17 1.05% 12,789,000
" c % Indicated (open pit) 29.32 0.59% 17,367,000
Dolphin %r
< Total Indicated (UG+OP) 41.49 0.73% 30,156,000
~ 0.80% - = Inferred (underground) 2.82 0.73% 2,066,000
™ . Mactung -
. nferred (open pi . .55% , .
. Inf d ( t) 9.43 0.55% 5,139,000
§ Total Inferred (UG+OP) 12.25 0.59% 7,205,000
)
é_, 0.60% 1° ©f UOXYaOOY Gl OGOONULjYFOG2928 OCOgLiOYnguUuOnYZUFOY ™
@ ' - . * A metric tungsten unit ( mtu) is 10 kilograms of tungsten trioxide (WO ).
S [ Mittersill
9 . L] . L]
@) ® Springer @ cChina, Russia, Kazakhstan, Myanmar
0.40% A @ rOwW
. Xianglushan
. « Sangdong B ROW - Primary operating assets
e Rfegua  Pilot Mountain
’ . ’ |:"|0|.th|. « Panasquelra . Maobi Taoxikeng Ninghua Xingluokeng
0.20% - . . Mt Carbine aoping ) .
« LosSantos » Barruecopardo La Parrilla . Nui Phao
i . Dajishan Shirenzhang
°* Valtreixal * . . . Piaotang
1 . . ‘. Duchangyang Chushan
- R ‘ . Pyrkakay
= - T T T = T T T
- 20 40 60 80 100 120 140

Resource Size (Mt)

Source: S&P Capital 1Q (as of August 28, 2025) and company disclosures

13



| PROGRAM OVERVIEW

Advancing Project in Line with DPA Title Il Work Program

Drill Program (Completed)

A 11,117 m of multi purpose drilling ( geotech ., hydrogeological, and resource definition)
A 27,753 m core scanning (9,575 m new + 18,178 m historical)
A Bulk density: 2,472 historical samples

Infrastructure Advancements  (Completed)

Historical underground workings accessed (800 m  adit)

Established new 49 -5 Ol Ljt F'YLgO5 YK JAGCOY: O35 wA
New Dale Creek bridge built

Reclaimed historical structures

T> T>o T>o I

Technical Work (Ongoing)

Comprehensive metallurgical and  geometallurgical testwork

A Focus on geometallurgical variability / domaining informing recovery models

A Block model update underway, incorporating metallurgy, geochemistry and infill drilling
Geotechnical mapping, lab testing, and rock mass characterization

A To inform mine and infrastructure design for upcoming Feasibility Study

Optimization of project configuration

A Mining, process plant, and supporting infrastructure

Commercial Engagement  (Ongoing)

A Ongoing engagement with North American midstream processors

Updated Mineral
Resource Estimate
(Commenced)

.

2026
Feasibility Study

2027
Feasibility Study
Complete

Project
Licensing
&
Permitting

0

.

2028 - 2029
Target FID

14




| 2025 FIELD HIGHLIGHTS

Demonstrated Scale and Grade of Deposit

MT25-048
» 12 m true width of 6.21% WO3 - (Sekwi 2B)

MT25-034
» 29 m true width of 2.56% WO3 - (Sekwi 2B)

MT25-051
» 16 m true width of 4.53% WO3 - (Sekwi 2B)

MT25-038
» 15 m true width of 2.15% WO3 - (Sekwi 2B)

Dale Camp v 49 Person Capacity

Dale Creek Bridge

MT25-051 - High-grade Scheelite (CawO4) Under Short Wave UV

Scheelite in Adit

15



| MACTUNG DEPOSIT

2000 22.86 m @ 0.99% WO3|
p
10.82m @ 0.85% w03\ A~
= %
A Updated and refined geological 0 /A(Q —

model based on additional drilling [2910m @ 0.97% WO3 ; N\ 5
and core scanning to inform mineral . ﬁ "

resource update 2255 m @112% WO3| | \

R \ /\,_
\ 24.56 m @ 1.01% woaL

25.91m @ 1.94% WO3|

A High -grade stratiform tungsten
mineralization hosted in multiple
wide zones

1940 —

1890 —

AN
A Resource includes high -grade (2042 m@152% WO

mineralization present at surface

~_)20.88 m @1.34% WO3

1840 —

20.18 m @ 1.43% WO3 ‘9\' =

3751 m @ 1.25% WO3| '\ \ 5 )

A The highest -grade layer ( Sekwi) is
located approximately 100 m
underground and can be accessed
from a historical adit

1790 —

20.27 m @ 2.56% W03

1740 —

x: 441826 Lithology X: 441820
Y: 7017358 | Overburden [[] Rabbitkettle (3E) [l Sekwi (2B) WO03% Scale: 11,700 Y: 7017844
[[] RabbitKettle (3G) [[] Rabbitkettle 30) [ll Vampire@ o 05 1 15 2 g 50m @ FIREWEED
[] Rabbitettle (37) [l Hess (30) B T O METALS

Mactung Cross Section Looking West 16
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| MACPASSDISTRICT i o seamnioseszne ooy
Undeveloped Zinc Districts 1

Macpass 2024 MRE The Macpass District

L] / O ] / p 2t V) [T~ 8 N7 /11‘;‘55; y :
55- 98 Mt at 727% ZnEq2’3 I n d Icated A////;’:, ",: 7 ”(‘%;/\:x‘ / 4 ,’/;ly/ﬂ.j/-/;;"' ﬂ’*‘,;;"u g ; i
(5.50% Zn, 1.58% Pb, and 24.2 g/t Ag) /( Zir7 Py P {} 7oA

- - W y # 7 v »
RSl = TN 48

7V A ¥ Mactun

+ 4 Project.” : km’
48.46 Mt a74s%zreer  |Nferred T giProlecttazkm

(5.15% Zn, 2.08% Pb, and 25.3 g/t Ag) %

/ ;;;sfi" e

\\
BOUNDARY
- ~ZONE, POPCORN

N\~
~
~

Globally Significant Gallium (Ga) and Germanium (Ge) Metal Content

> 412,900 kg Ga + 614,800 kg Ge by-product in Indicated Resource? # s
» 282,100 kg Ga + 394,400 kg Ge by-product in Inferred Resource? fo e o | Tz
Vard o lh B (I s
Highlights , _ 7 MacpassProject 948 km2 .
V 2025 v 8,850 m exploration drill program completed "" mll T2  ..? “) 5 e N 7 S
V Continuing to define  extensions at known mineralized zones DD L a B o e Pt /
. o —— SO %56 ¥ piver.
(over 25,000 m of drilling post MRE cut -off) e e Y

: . Mac a . Pro'ecf Claim Mactung Project Cla'm‘s.
© Successful wide step -outs at Tom South support high - [Imacpass Proj ms ] ung Froj !

1 1 1 References to relative size, grade, and metal content of the Mactung resources and Macpass resources in

grade resource upSIde pOtentIal comparison to other tungsten, zinc, gallium, and germanium deposits elsewhere in the world, respectively, are

based on review of the Standard & Ot t IGlaHgl Market Intelligence Capital 1Q database.2 Zinc equivalency is

2 based on a price of US$140/ Ib Zn, US$110/ Ib Pb, and US$25/0z Ag, CAD:USD exchange rate of 132, and a

V StrUCtU I’a| Contl'0| along SE' NW trendS (948 km |and number of operating cost and recovery assumptions specific to each deposit or domain . Gallium and germanium
. .y e do not contribute to the zinc equivalency calculations in the MRE. The 2018 NI43-101 technical report on the

paCkage) tO dl’lve addltlonal prOSpeCtIVItly previous mineral resource is available for comparison on https //www sedarplus .ca/ .3 There is no known

precedent for germanium or gallium to be payable in zinc concentrates . Therefore, Fireweed have attributed
zero value to gallium and germanium in the Net Smelter Return Kk  © acgleulations used to define the mineral 18

TSX-V: FWZ | FireWEEdMetaIs_com resource and germanium and gallium do not contribute to the Reasonable Prospects for Eventual Economic

Extraction k g @ O GaGsBaiated with resource category classification .
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| MACPASSRELATIVE POSITIONING

Select Zinc -primary Development Assets - Ranked by Contained Metal (Mt ZnEq ; %ZnEq)

14.0
. Macpass Ranks as a Top Und eveloped Zinc Asset Not Held by a Major o
N3 0%
12.0
E o
S
< 10.0 ~
% 15.5%
@ < B Macpass 2024 Indicated
g 8.0 - 7%%%; Macpass 2024 Inferred
o
O
. 10.8%
8 6.0 - o
S
2 8.1% 8.1%
(&)
o o 6.7% < .
C_5 40 . . = 63/0
g 4 O 57% o 51% % <o
o 45% S 4‘2" PN 4.4% G 45%
o o o o
20 - /
OO _—% T T T T T T T T T T T T T 1
La Macpass Aznalcollar Dairi San Masa Hilarion Cirque Citronen Pallas Atlantis Il Prairie Sierra Oued Ayawilca
Colorada 2024 (Spain)  (Indonesia) Gregorio Valverde (Peru) (Canada) (Greenland) Green Deeps Creek Mojada  Amizour (Peru)
Skarn (Canada) (Peru) (Spain) (Ireland) (Saudi (Canada) (Mexico) (Algeria)
(Mexico) Arabia)
Note: Ranking excludes assets located in China, Russia, Iran, and Myanmar, as well as assets that are unlikely to be develope d or advanced due to technical challenges (Selwyn, Admiral Bay, Reward, Hackelt River). 9

* ZnEq quantities calculated based on the content of the following metals: Zn, Pb, Cu, Ag, Au. ZnEq pricing based on Macpass 2024 MRE assumptions (US$1.40/1b Zn, US$1.10/Ib Pb, US$25.0/0z Ag) and LT analyst consensus estimates (US$4.08/ Ib Cu and US$1,915/0z Au.
Source SNL Cap 1Q and company public disclosure.




| TOM SOUTH STEP-OUTS

A Tom South is interpreted as a fold hinge p the
thickened axis and feeder zone around which the
entire Tom deposit is folded

»

%> Y © 2024 drilling : successful high -grade intercepts
¥ = I = up-dip and along strike expanded massive
Y Tom East ~ > sulphide lense

4 Tom
Underground »-%heast © 2025 program : widely spaced step -out drilling
o~ = Underground successfully intersected sulphide
] g?f : mineralization 415 m down dip from previous
drilling

© Potential for additional high-grade down -dip
step-outs in 2026 drilling

Notable Step -outs

10
8

Tom West
6

Block Model
4 ZnEq%

4~ cimmewms HoleID  Width TrueWidth zn  Pb  Ag

4.90% Zn, 5.21% Pb,

m ) ) (0
T ———— TS24-002 15.12 10 10.39% 18.10% 296.9
TS24-001 18.15 11 9.02% 7.46% 148.3

TS25-001D1 54.82 30 18.20% 13.93% 161.0
TS25-003 58.30 2.33% 0.04% 1.8

Fold
M Massive sulphide potential; drilling resumes 2026

fe) Note : True widths are estimated based on the bedding orientation, assuming a stratiform
%ﬁ geometry to the mineralized zone. True widths are rounded to the nearest metre for

Tom West &
Underground

1,700 m Tom Sou’th

Underground

2024 drill trace Looking North (030 °)

® widths over 10 m and to the nearest 0.1 m for widths less than 10 m. True width of TS25-
’) 003 will be determined once hole is resumed and finalized in 2026.

Iz
0
§ 2025 drill trace

Pre-2024 drill trace 20




I TOM SOUTH UPSIDE POTENTIAL

Targeting zone along the
Fuller Lake and Macmillan
Pass contacts:

Mapped fold hinge

A Continuous high -grade
mineralization (stratiform
and massive sulphide)
identified

A TS25-001D1 (115 m step-

«—

out) proved continuity by P
intercepting a thick and - S
extremely high -grade s 3
massive sulphide zone )

A TS25-003 (300 m step - Earn Group

Upper Devonian

out from TS25-001)

massive sulphides and for mineralization H-
resumes in 2026 £

Mapped Contacts / Reported stratiform and gl Mepe o bbper

A Zone open down -dip @ 1si/ Fuler massive sulphide intercept 3| [ weemiten
Interpreted mineralization E[| Pass Member
along the contact © Macpass /Fuller " Known contact ?nferredcontacta’ep_t//) ke Macmillan Pass | | 5t
_____ Inferred contact assumes no material thickening,
Member v

“North 2,500 m South




I TOM EAST UPSIDE POTENTIAL

Tom East Resource (OP+UG)

Targeting high grade 1.61 Mt at 16.59% ZnEq (Indicated)**
massive sulfides: 1.03 Mt at 24.16% ZnEq? (Inferred)** o
Anticline
A Tom EaSt We” deflned, | ............... I .......................................
very high -grade . N
stratiform and massive : # Tom West Resource (OP+UG)

, _-I 15.92 Mt at 9.23% ZnEg? (Indicated)**
oo 13.58 Mt at 7.30% ZnEq?* (Inferred)**

sulphide mineralization

A 2018 high-grade
intercept at interpreted
syncline hinge supports
significant resource -
growth upside

A Muon survey to define e18.0005
this prospective area - . \
and the whole of Tom 16.41 m at 39.86% Znkq [ >
East based on the high - :
density contrast of the
massive sulphides

lllustrative Muon
Survey Area

1 1.61 Mt at 7.63% Zn, 7.61% Pb, and 95.8 g/t Ag.

2 1.03 Mtat 10.36% Zn, 11.17% Pb, and 157.9 g/t Ag. ’ ’ gm 209m
3 15.92 Mtat 6.17% Zn, 2.91% Pb, and 26.6 git Ag. : . .
4 13.58 Mt at 5.97% Zn, 1.37% Pb, 9.7 g/t Ag. SynCIme Looking South (157°)

5 16.41 mat 21.70% Zn, 14.64% Pb, and 259.4 g/t Ag Schematic geology



1gn Impacl FORt
ploration «

We respectfully ackno
_ G L U 0 Gtﬁe AT

FWZ | FireweedMetals.com = By st cial s I lorthie - "s{ TerritoriesWialits Mining:

Incentlve Progran



I EXPLORATION POTENTIAL FOR ZINC,

GERMANIUM, GALLIUM, LEAD, AND SILVER

Gayna Provides Optionality and Further Exposure to Critical Metals z
A L <
A Located 180 km north of Macpass, in the Mackenzie Mountains, NWT
. . : L . S5 Gayna
A Geological setting and mineralization: similar to that of a reef -style (Zn_pb_A)é_Ga_Ge)
deposit, like Ivanhoe's high -grade Kipushi mine in DRC “ %
oy E
A 3,806 m program completed in 2025:  testing for high -grade zinc -lead - ’ Y o I g
silver-gallium -germanium mineralization hosted on the peripheries of > Yukon 5 ~ Territories
carbonate reefs S S 2 v
A //,-_f A ‘:\ 1
A Significant vein -hosted and replacement -style zinc -lead mineralization A 07 1 Wasiags A
) ) - /. (ZnvPbvAgvGa Ge) . % ;
intersected at the Intrepid target ) ) ot s 2 S ¥ Macting 4
2 ) 2 1
© GR25-013: 51.2 m of 4.4% zinc, including 24 m of 7.3% zinc and 5.2 m of 10.0% zinc 7 % (W) |
© GR25-012: 17.8 m of 3.4% zinc, including 3.0 m of 6.3% zinc e e f c G
© GR25-009: 5.29 m of 2.0% zinc, including 2.0 m of 9.29% zinc ‘ & j 3
. . . . . . l\ A‘b'\-.,_\' S e = ) j 2 r ,:: :
Fireweed will continue integrating 2025 geological and ”&qu\\ 4
geophysical data to sharpen targeting of near  -reef density «—-::"" 38'?@&%’ . y
anomalies and guide future exploration
24

1The Company acknowledges that the Gayna Project benefitted from financial support provided by the Government of Northwest Ter ritories via its Mining Incentive Program




Thank you!

Please visit us online at
fireweedmetals.com
and follow for updates.

Fireweed Metals Corp.

+1 (604) 689-7842
info@fireweedmetals.com

Head Office

Suite 2800, Four Bentall Centre
1055 Dunsmuir Street
PO Box 49225
Vancouver, BC V7X 1L2

TSX-V: FWZ

OTCQX: FWEDF

FSE:MOG
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